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MSCI induced market correction

JCI took a -2.0% decline in the middle of morning session today after strong performance last week, following
the MSCI announcement to make a consultation with market participants as additional reference on assessing
free float for index constituents, which specifically applied by MSCI for Indonesian listed companies. The index
correction itself is largely driven by few stock nhames which may be exposed by the MSCI float adjustment
calculation. Aside from that, domestic indicators are still showing no notable movement with bond yield and
Rupiah stillon steady level. On the other hand, Asian Indices and US futures are still in the positive territory as
the market widely expect the rate cut.

JCI’s mover as of 11.00 am today (points):

Leaders Index Points Laggards Index Points
GOTO +2.0 BREN -37.0
UNTR +2.0 DSSA -29.8
KLBF +1.7 BRPT -22.1
UNVR +1.3 AMMN -8.7
GGRM +0.8 CUAN -8.1

Source: Bloomberg

Disclaimer:

The information contained in this presentation has been obtained from public sources believed to be reliable and the opinions
contained herein are expressions of belief based on such information. No representation or warranty, express or implied, is made
that such information or opinions is accurate, complete or verified and it should not be relied upon as such. This presentation
does not constitute a prospectus or other offering documents or an offer or solicitation to buy or sell any securities or other
investments. Information and opinions contained in this presentation are published for reference of the recipients and are not to
be relied upon as authoritative or without the recipient’s own independent verification or taken in substitution for the exercise of
judgment by the recipient.

All opinions contained herein constitute the views of Batavia Prosperindo Aset Manajemen’s Investment team, they are subject to
change without notice and are not intended to provide the sole basis of any evaluation of the subject securities and companies
mentioned in this presentation. Any reference to past performance should not be taken as an indication of future performance.
No member company of the Group accepts any liability whatsoever for any direct or consequential loss arising from any use of
the materials contained in this report.
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